
 

 

28thJuly, 2008 
 
1.3 BILLION TONNE RIDLEY MAGNETITE RESOURCE 

 
Atlas Iron Limited [ASX Code: AGO] is pleased to report on a significant increase and upgrade to resource 
estimates for its 100% owned Ridley Magnetite Project, located at the Company’s Pardoo Project just 75 
kilometers east of Port Hedland, in the Pilbara of Western Australia. 
 

HIGHLIGHTS 
• 52% INCREASE IN TOTAL RESOURCE TO 1.32 BILLION TONNES AT 36.8% FE 

• 468 MILLION TONNES CONVERTED TO JORC INDICATED RESOURCE CATEGORY 

• HIGH QUALITY MAGNETITE CONCENTRATE GRADING 69% FE 

• INCREASE IN THE RIDLEY MAGNETITE EXPLORATION TARGET  

 
Following the completion of a 12,000 metre PQ, NQ and HQ diamond drill program, Atlas is pleased to 
announce an increase and upgrade of the resource estimate for the Ridley Magnetite deposit. To date there 
has been a 52% increase in the resource to 1.3 billion tonnes from the previous 853 million tonnes. Further 
to the increase in resource tonnes, 34% (468M tonnes) of the deposit has been upgraded to the JORC 
Indicated Resource category.  
 
Detail of the resource estimate can be found in the following tables.  
 

Ridley Magnetite In-Situ Resource - July 2008  
Fe SiO2 Al2O3 P S LOI Density Resource 

Classification Mt 
(%) (%) (%) (%) (%) (%) (g/m3) 

Indicated  468 36.9 40.6 0.07 0.09 0.04 3.6 3.5 
Inferred 850 36.8 41.0 0.09 0.08 0.05 3.8 3.5 
All 
Resources 1,318 36.8 40.9 0.08 0.08 0.05 3.7 3.5 

         
Ridley Magnetite Resource, Davis Tube Concentrate Grades - July 2008  

Concentrate 
Mass  Fe SiO2 Al2O3 P S LOI Resource 

Classification Mt 
Recovery (%) (%) (%) (%) (%) (%) (%) 

Indicated  468 34.4 68.9 3.8 0.02 0.01 0.01 -2.5 
Inferred 850 34.6 69.0 3.8 0.02 0.01 0.01 -2.6 
All 
Resources 1,318 34.5 69.0 3.8 0.02 0.01 0.01 -2.6 

 
This increase and upgrade of the resource estimate is an interim resource estimate, as approximately 40% 
of the Pre Feasibility Study (PFS) drill program assays are pending (please see Figure 1) due to laboratory 
delays. As a result, pending progress of the remaining samples through the lab a revised resource 
estimate, inclusive of the remaining PFS drill data is expected within the next 2 months. In addition, the 
Company has upgraded its exploration target for the Ridley Magnetite mineralisation to a range of 1.8 – 2.2 



 

billion tonnes and grade in the range of 36%-37%Fe arising out of increased potential along strike and at 
depth, along with excellent mineralisation continuity within each stratigraphic unit. 
 
“This is clearly a very big deposit, we own it 100% and we look forward to commencing the partner 
selection process post completion of the Pre-feasibility study in October this year”  Commented David 
Flanagan, Atlas’ Managing Director. 
 
Further details of the resource estimate can be found in Attachment 1.  
 
Change in Scope of Pre Feasibility Study 
In light of this significant increase in the resource, and increase in the exploration target, Atlas has 
increased the scope of the current PFS from 10Mtpa concentrate production over a potential 25 year mine 
life to 15Mtpa concentrate production of a potential 30 year mine life. 
 
Background 
Atlas is currently working to deliver the Ridley Magnetite Pre Feasibility Study in October 2008. In addition, 
the company is on track to commence mining in October 2008 at its Pardoo Direct Ship Ore (DSO) Project 
(subject to the progress of the required environmental approvals) and to commence DSO exports from Port 
Hedland in December 2008. Together with additional DSO export tonnages from Abydos, the company is 
targeting exports of 6 million DSO tonnes per annum by 2010 and 12 million DSO tonnes per annum by 
2012 through Port Hedland. 
 
For further information please contact 
David Flanagan, Managing Director   Ken Brinsden, Operations Manager 
Tel: (08) 9476 7900     Tel: (08) 9476 7900 
 
Ridley Magnetite – Statement on Exploration Target 
Atlas has reported a magnetite resource of 1.32 billion tonnes at 36.8% Fe at its 100% owned Pardoo Project. While 
the company progresses the pre feasibility study assessing the projects economics, and remains optimistic it will 
report additional resources in the future, any discussion in relation to targets, resources, reserves or ‘ore’ over and 
above the resource of 1.32 billion tonnes at 36.8% Fe is only conceptual in nature. There has been insufficient 
exploration to define a Mineral Resource over and above the resource of 1.32 billion tonnes at 36.8% Fe, and it is 
uncertain if further exploration will result in the determination of a Mineral Resource over and above the resource of 
1.32 billion tonnes at 36.8% Fe, nor the development of a reserve. 
 
COMPETENT PERSONS STATEMENTS 
 
Resource Estimation Ridley Deposit  
The information in this report that relates to mineral resource results is based on information compiled by Mr Malcolm 
Titley who is a member of the Australasian Institute of Mining and Metallurgy. Malcolm Titley is a full time employee of 
CSA Global Pty Ltd. Malcolm Titley has sufficient experience which is relevant to the style of mineralisation and type 
of deposit under consideration and to the activity which they have undertaken to qualify as a Competent Person as 
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves’. Malcolm Titley consents to the inclusion in the report of the matters based on their information in the form 
and context in which it appears. 



 

 
 

 
Figure 1: – Ridley Magnetite Resource Location Plan  

 
 
 
 



 
 
 
 
 
 
 
 
 
 
ATTACHMENT 1, CSA RIDLEY MAGNETITE RESOURCE REPORT 



 

 



 


